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BUYOUTS BEAT
IPO REGISTRATIONS BY SELECT PRIVATE EQUITY H-BACKED COMPANIES IN 2015-2016 YTD

Filing 
Date

Name Industry Exchange 
Where Issue 
Will Be Listed

Current Amt Filed 
- sum of all Mkts 
($M)

Investors Bookrunner(s)

10/16/15 TransFirst Holdings Corp Consumer Products 
and Services

NASDQ 100.000 Vista Equity Partners Goldman Sachs & Co
JP Morgan & Co Inc
Credit Suisse Securities (USA) LLC

10/09/15 FS Investment Corp Financials NYSE - Franklin Square Capital Partners

10/02/15 Laureate Education Inc Consumer Products 
and Services

- 100.000 Kohlberg Kravis Roberts & Co. Credit Suisse Securities (USA) LLC
Morgan Stanley & Co
Barclays

09/04/15 McGraw-Hill Education Inc Media and 
Entertainment

NYSE 100.000 Apollo Global Management Credit Suisse Group
Morgan Stanley & Co

08/17/2015 Petco Holdings Inc Retail - 100.000 TPG Capital; Leonard Green & 
Partners

Goldman Sachs & Co
Merrill Lynch Pierce Fenner & Smith
JP Morgan & Co Inc

08/04/15 Neiman Marcus Group Inc Retail - 100.000 Canada Pension Plan Investment 
Board; Ares Management

07/15/15 UTAC Holdings Ltd High Technology NYSE 350.000 TPG Capital; Affinity Equity 
Partners

Merrill Lynch Pierce Fenner & Smith
Citigroup Global Markets Inc
Credit Suisse

07/08/2015 Albertsons Companies Inc Retail NYSE 350.000 Cerberus Capital Management Goldman Sachs & Co
Merrill Lynch Pierce Fenner & Smith
Citigroup Global Markets Inc
Morgan Stanley & Co

Source: Thomson One

Daniel Fisher sees opportu-
nity for the U.S. launch of Glob-
al Loan Agency Services (GLAS) 
despite turmoil in debt mar-
kets. In fact, the current disrup-
tion may help the firm grow.

As an independent loan 
administration specialist, GLAS 
handles the accounting and 
organizing of loan payments, 
record keeping, following up on 
missed or late loan payments, 
and other services.

Since GLAS isn’t a lender or 
borrower, it has no financial 
interest in loan performance, 
freeing it up to be a more 
impartial provider than the 
banks that typically adminis-
ter their own loans, said Fisher, 
who was recently named head 
of GLAS Americas. That’s a big 
selling point for private equity 
firms, which are often involved 
in transactions handled by 
GLAS, he said.

GPs that use debt for buy-
outs or financings on either 
side of the Atlantic will ben-
efit from working with a party 
such as GLAS that is focused 

solely on the transaction, with 
no outside agenda, Fisher said.

Meanwhile, Fisher’s law 
degree suits the present envi-
ronment, as loans in the 
energy sector and other strug-
gling industries go sour. Fisher, 
who set up the U.S. trust busi-
ness for Law Debenture in 
2002, got his law degree from 
Seton Hall University.

“The need for us is great,” 
he said. “With the issues sur-
rounding high-yield debt, it’ll 
have to be redistributed or go 
through a Chapter 11 process 
— and we’re familiar with both 
of those scenarios.”

Fisher was working for 
Wilmington Trust when GLAS 
launched in 2011 as a stand-
alone company in the United 
Kingdom offering f inance 
administration services to cor-
porate borrowers and lenders 
in Europe. Although he’d been 
busy at Wilmington Trust 
around that time as leader of 
its European business lines, 
Fisher couldn’t help but notice 
GLAS and its founder Mia 
Drennan. Drennan stood out 
as a pioneer after establishing 
a business that had been com-

bined with big corporate lend-
ers in the past, Fisher said. He 
knew Drennan from common 
ties to the European banking 
community and they started 
to talk.

“I thought she had a bril-
liant model addressing a burn-
ing need in the marketplace to 
have a truly independent pro-
vider,” Fisher said. “I followed 
with great interest what she 
was doing.”

Those talks ultimately led 
to Fisher taking the reins this 
year as head of GLAS in the 
Americas.

Fisher said he’s looking to 
hire other people with cor-
porate banking experience to 
build up GLAS as a provider of 
administration services. Other 
services, such as handling 
escrow payments and acting 
as a fiduciary to manage assets 
involved in loan and other pay-
ments, may soon be added in 
the United States.

Phone: 212-808-3050
Email: dan.fisher@glas.agency
Website: www.glas.agency
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