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3RD QUARTER FUNDRAISING

U.S. PE fundraising may 
reach post-crisis record
By Sam Sutton
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U .S. private equity firms are 
within shouting distance of 
the $196.7 billion they raised 
last year, setting the stage for 
a possible record annual fund-

raising haul for the post-global-financial-
crisis era.

Preliminary Buyouts data suggests PE 
firms had raised $174 billion through late 
September, with massive flagship funds 
raised by firms like Apollo Global Man-
agement, Clayton Dubilier & Rice, Silver 
Lake and Vista Equity Partners account-
ing for more than a third of the total 
raised.

New Mountain and Bain Capital
In the third quarter, New Mountain 

Capital added more than $6.1 billion to 
the total when it held a final close on its 
fifth fund, coming in well above its $5 
billion target. 

Bain Capital’s 12th North American 
fund beat its $7 billion target to hold a 
final close on $9.4 billion. Through late 
September, U.S. firms had raised $38.3 

billion in Q3.
Technology-focused funds have been 

particularly popular among LPs this year, 
and the Silver Lake and Vista Equity 
funds, which closed at $15 billion and 
$11 billion respectively, represented most 
of the $30.7 billion raised for that sector, 
according to Buyouts data.

“We’re on pace to raise a record 
amount, but I don’t think it’ll be a blow-
out amount,” said Peter Martenson of 
Eaton Partners. “We’re not seeing over-
exuberance. Maybe people have a long 
memory.”

Indeed — many large LPs still hold 
signif icant exposure to disappoint-
ing pre-recession vintage funds, which 
dragged down overall returns for the 
next decade. 

More than half California Public 
Employees’ Retirement System’s $26.4 
billion private equity portfolio was allo-
cated to funds raised between 2006 and 
2008 as of November, according to pen-
sion documents. CalPERS, which has 
been concentrating its private equity 
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