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Rit Amin says he “started on 
an engineering path,” coming 
from a “technically inclined” 
family, but he soon realized 
that business and finance were 
his true interests. Specifically, 
he wanted to be an investment 
banker.

Amin now co-leads the cor-
porate and leveraged finance 
group at southeastern-focused 
investment bank Regions Secu-
rities, which he says is “trying 
to do more institutionalized 
sponsor relationships within our 
organization.”

When he entered the profes-
sion, in the early-to-mid ’90s, 
“the investment banking indus-
try was the growth industry at 
the time,” Amin recalled. New 
institutions were cropping up 
and established banks were test-
ing the limits of Glass-Steagall. 
“I decided to join those types 
of organizations, to be part of 
a growing and consolidating 
industry.”

Amin went to work at First 
Union, which became Wacho-
via and is now Wells Fargo. 
He spent more than 11 years 
there in several practice areas 

(financial sponsors, mezzanine 
finance, high-yield capital mar-
kets), eventually becoming a 
director in the leveraged-finance 
group. “Initially, we were work-
ing on middle-market syndica-
tions,” but this was the pre-2008 
era, when “buyouts just got big-
ger and bigger, and we ended 
up migrating our business more 
upmarket to work with larger-
cap sponsors.”

Then “leveraged finance mar-
kets came to a screeching halt.” 
Amin remembers when he first 
got wind of what was coming: 
“July of 2007, we were working 
on a company that was Atlanta-
based, we were sell-side advisers 
along with Goldman Sachs.” It 
was a $13 billion buyout financ-
ing; a final bid was expected 
when Amin’s boss called to 
say the deal would have to be 
restructured. That was “the 
beginning of working through 
a lot of long positions and chal-
lenging positions in 2008.”

Late that year, Amin moved 
to Houlihan Lokey as a founding 
member of its capital-markets 
group. Business was changing 
under the pressures of the cri-
sis, with capital raising moving 
toward new vehicles. “I started 
to get to know more of the mid-

dle market, alternative credit, 
BDC investors who were really 
coming into the market in lieu 
of the banks.”

After a decade of structuring 
loans, “at Houlihan I really got 
to see how sponsors value the 
advisory side.” Amin’s team at 
Regions wants to solve both sets 
of problems for its clients.

“We’re looking to be a con-
sistent provider of credit capital. 
Sponsors want to know if you’re 
going to do the deal, that you’re 
going to show up and there are 
not going to be any surprises at 
the last minute.”

On the advisory side, the 
bank’s offerings include tar-
get-company search through 
its BlackArch Partners affiliate. 
“We’re in a very robust M&A 
environment. ... If you can 
come to a sponsor with a unique 
investment idea that they might 
not have found at an auction 
process or [through] their own 
channels and network, they’ll 
pay for value.”

Phone: +1 704-940-5047
Email:  rit.amin@regions.com
Website: www.regionssecurities.
com
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IPO AFTERMARKET REPORT FOR SELECT BUYOUT-BACKED COMPANIES THAT WENT PUBLIC IN 2017
IPO Date Company Name IPO Size 

($Mil)
Post Offer 
Value ($ Mil)*

IPO 
Price

Stock Price as 
of 10/20/2017

Gain/Loss Since 
IPO**(s)

Company 
Ticker

Firm(s) Invested In Company

09/28/2017 PQ Corp 507.5 17.50 16.87 -3.6% PQG CCMP Capital; INEOS Capital

09/19/2017 Despegar com ar SA 332.0 1800.0 26.00 30.10 15.8% DESP General Atlantic Partners

08/10/2017 Yogaworks Inc 40.2 5.50 2.74 -50.2% YOGA Great Hill Partners

05/24/2017 Wideopenwest Holdings LLC 356.5 1480.0 17.00 14.30 -15.9% WOW Crestview Partners

05/23/2017 SMART Worldwide Holdings Inc 67.0 300.0 11.00 31.04 182.2% SGH Silver Lake Partners

05/11/2017 Gardner Denver Inc 949.9 3900.0 20.00 26.58 32.9% GDI KKR & Co

05/11/2017 Solaris Oilfield Infrastructure Inc 121.2 722.0 12.00 15.30 27.5% SOI Yorktown Energy Partners

04/26/2017 Floor and Decor Outlets of America Inc 213.1 1000.0 21.00 37.97 80.8% FND Ares Management; Freeman Spogli & Co

04/20/2017 Select Energy Services, Inc 140.1 1100.0 14.00 15.90 13.6% WTTR Crestview Partners

03/16/2017 ProPetro Services Inc 402.5 14.00 14.62 4.4% PUMP Energy Capital Partners

Median *** 6.0%

Source: Thomson One
* The post offer value represents the value of all shares outstanding at the offer date
** Percentage change between the IPO price and the market share close on October 20, 2017
*** 2017 buyout-backed IPOs identified




