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Imaginary Ventures closed 
its inaugural fund with $75 
million in commitments. The 
New York early-stage f irm 
invests in beauty, wellness, 
food and beverage, lifestyle and 
fashion. Its portfolio includes 
Appear Here, Dirty Lemon, Far-
fetch, Hum Nutrition and Uni-
versal Standard. Imaginary was 
co-founded by Natalie Mass-
enet, who in 2015 resigned 
from luxury e-tailer Net-A-Por-
ter, and Nick Brown, who most 
recently was a partner at 14W 
Venture Partners in New York.

Unusual Ventures, a new 
seed-stage venture firm, closed 
its inaugural fund at $160 mil-
lion. Jyoti Bansal and John Vri-
onis are the co-founders.

Renaissance Venture Capital 
Fund has closed its third fund 
on $81 million. Renaissance, 
of Ann Arbor and Detroit, is 
a fund-of-funds that invests 
in VC pools nationwide and 
brings them into Michigan’s 
startup ecosystem. Renais-
sance’s first fund raised $45 
million, while the second pool 
collected $79 million.

Venture Investors is raising 
Venture Investors Health Fund 
6, targeted at $100 million. The 
firm, with offices in Madison, 
Wisconsin, and Ann Arbor, 

Michigan, is led by James 
Adox, David Arnstein, Scott 
Button, John Neis and Paul 
Weiss. The fund makes early-
stage investments in therapeu-
tic, diagnostic, medical device, 
and healthcare IT companies, 
focused on the Midwest region.

OpenView,  the Boston 
expansion-stage investor that’s 
backed Balihoo, ExactTarget, 
Mashery and others, closed 
its fifth fund with $296.8 mil-
lion in commitments from 23 
investors. The firm was ini-
tially seeking $250 million, as 
reported last year, the same 
size as its fourth fund in 2014.

Voyager Capital is seeking 
$100 million for its fifth fund. 
Based in Seattle and Portland, 
the venture firm invests in 
software, cloud and big-data 
applications in the Pacif ic 
Northwest.

CRV raised $600 million for 
its 17th fund. The new vehicle 
will invest in early-stage tech, 
but with an additional man-
date for growth investing. The 
firm had initially set out last 
year to raise a main early-stage 
fund at $450 million and its 
first growth fund at $400 mil-
lion. Fund XVII will focus on 
the enterprise, consumer and 
bioengineering sectors.

Keiretsu Capital completed 
a $4.2 million first close of 
a blockchain fund-of-funds 
and expects a second close in 
June, with commitments so 
far of $1.5 million. The firm 
has already secured invest-
ment allocations with Block-
chain Capital, Pantera Capital 
and Future Perfect Ventures.

Entrée Capital closed its sec-
ond Israeli-focused early-stage 
fund at $80 million. Entrée 
Capital has offices in London, 
San Francisco and Herzliya, 
Israel.

Fifth Wall Ventures raised 
$60 million toward a $200 mil-
lion Fifth Wall Ventures Retail 
Fund. The fund was previously 
called Fifth Wall Ventures SPV 
V. Two LPs contributed the cap-
ital. The firm focuses on real 
estate startups.

Presidio View Capital Part-
ners, a venture f irm that 
invests in the cannabis indus-
try, raised $2.6 million for its 
inaugural fund. The target is 
$25 million.

F e m a l e  F o u n d e r s 
Fund closed its second fund 
at $27 million. The fund will 
focus on female-founded com-
panies in the enterprise and 
consumer tech sectors.

Three healthcare vets have 
formed Town Hall Ventures, 
which targets healthcare 

technology and service com-
panies catering to vulnerable 
populations. They are Andy 
Slavitt, a former administra-
tor at the Center for Medicaid 
and Medicare Services; Trevor 
Price, founder of Oxeon Hold-
ings; and David Whelan, man-
aging general partner of Oxeon 
Ventures as well as a former 
GP at Accretive.

Foundry Group set out to 
raise a $750 million Foundry 
Group Next 2018 fund. The 
early-stage f irm’s previous 
Next fund raised $500 million 
in 2016. The Next funds make 
growth investments in Found-
ry portfolio companies and in 
companies outside the portfo-
lio. It also takes LP positions in 
early-stage funds.

Proof has raised more than 
$18.6 million toward a tar-
geted $100 million fund. The 
Reston, Virginia, fund, co-
founded by John Backus, John 
Burke and Thanasis Delistathis, 
teams with early-stage firms to 
support pro-rata investments 
in subsequent rounds of their 
portfolio companies.

Charge Ventures is raising 
a second fund targeted at $10 
million. The New York firm, led 
by Christos Habachy and Brett 
Martin, makes seed and early-
stage investments.

Expanding Capital is rais-
ing a venture fund targeted at 
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Source: Thomson Reuters.
Note: Data is continuously updated and is therefore subject to change.

U.S. venture fundraising by month

Natalie Massenet, founder of online fashion retailer Net-a-Porter, on Nov. 17, 2009. REUTERS/Thomas Peter


