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Strongly agree – Processes were paused as stock
was taken

Slightly agree – We continued with all our plans but
processes take longer

Slightly disagree – While some LPs have paused
investments, we’ve continued to raise funds

regardless

Strongly disagree – Our strategy has been resilient
and has shown little effects from the pandemic

8%

31%

31%

31%

Most respondents reported either slight pauses in fundraising or no decrease in activity at all

Fundraising: The show goes on

 
Covid-19 has had a significant impact on fundraising efforts
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An overwhelming majority of respondents believe that, while there are significant near-term impacts, the industry is 
more resilient now than it was at the time of the global financial crisis

A stronger position than in 2008

 

Covid-19 will have a greater influence on the asset class than the GFC

Click here 
to see the 

II 50 
ranking 

in full
 

Strongly agree – Lines have been redrawn as to
what represents infrastructure

Slightly agree – There will be more longer-term
impacts in the industry than the GFC

Slightly disagree – There are significant near-term
impacts but the industry is more resilient this time

around

Strongly disagree – Infrastructure investments will
largely remain unimpacted while the GFC shaped

the industry we work in today

4%

19%

62%

15%

Source: Infrastructure Investor

https://www.infrastructureinvestor.com/global-investor-50-2020-the-full-ranking
https://www.infrastructureinvestor.com/global-investor-50-2020-the-full-ranking
https://www.infrastructureinvestor.com/ii-50-infras-resilience-shines-through-in-its-fundraising/
https://www.infrastructureinvestor.com/ii-50-infras-resilience-shines-through-in-its-fundraising/


 

Meet infra’s
top GPs

Covid is unlikely to significantly change how most firms will approach demand-based assets, with most expecting 
them to bounce back strongly

 

Business as usual for demand-based assets

Our firm will avoid demand-based assets following this crisis

Click here
to read
more

about the 
II 50

Strongly agree – These assets have been shown to
lack key infrastructure characteristics

Slightly agree – We are far more wary than before
and will need significant guarantees to make us

invest in such assets

Slightly disagree – While these assets may suffer a
dip now, they will bounce back strongly

Strongly disagree – Almost every infrastructure
asset contains some demand risk and we will
continue to factor this in and invest as before

12%

23%

38%

27%

Source: Infrastructure Investor
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Political and regulatory risk has largely diminished, though most of those surveyed noted the industry is still 
somewhat reliant on favourable policy for permits

Energy transition is standing on its own two feet

 

The transition is unstoppable and our investments don’t need political support

Strongly agree – The post-subsidy world means we
are not liable to old risks and we choose our

markets based on opportunity rather than policy

Slightly agree – Political/regulatory risk has largely
diminished although we are still somewhat reliant

on favourable policy with regards to permits

Slightly disagree – While renewables continue to
grow, we will be reluctant to invest in a country

where policy remains uncertain

Strongly disagree – Larger onshore and offshore
wind projects rely on favourable policy and the

energy transition opportunities will not materialise
without this

16%

48%

32%

4%
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Most respondents think digital will be the most invested sector next year, with some doubts on whether the rural 
buildout will retain momentum in long run

 

It’s all in on digital

 

Digital infrastructure will be 2021's most-invested sector

Strongly agree – This sector has unstoppable
momentum

Slightly agree – The rural buildout may lose steam
after WFH

Slightly disagree – Portfolios are over-exposed

Strongly disagree – Don't forget about renewables

28%

36%

8%

28%
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report on 

digital infra
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Almost all managers will continue investing in the UK, with only 
a tiny minority saying they'll exit in case of a no-deal Brexit

 

No deal? No problem

Will a no-deal Brexit stop you from investing in 
the UK?

The UK will 
continue to be an 
appealing 
market. However, 
discount rates 
might be 
adjusted to reflect 
changing views of 
risk

Yes          9%

No      91%

The majority believe the challenger would do a better 
job for the asset class in the US than the incumbent 

Joe’s our infra man

Which presidential candidate would be more 
conducive to infrastructure investment in the US?

Donald Trump 26%

Joe Biden  74%

Source: Infrastructure Investor

Click here
to read
more

about infra 
and Brexit
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It's a resounding 'yes' as to the power infra has to help 
society become more equal

The great leveller

 

Can infrastructure help address inequality, 
such as racial inequity?

The sector is 
more focused on 
financial returns 
than on fighting 
climate change

Yes         85%

No      15%

A comfortable majority of GPs believe the industry is 
not rising to the challenge of mitigating climate risks

Not enough action 

 

Do you think the infrastructure investment 
community is doing enough to fight climate change?

Yes   36%

No   64%

Source: Infrastructure Investor

Click here
to read
more

about how 
the industry 
is tackling 

climate risks
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Incentives, political risk and valuations are some of the concerns keeping GPs awake at night

What are the main problems facing infra markets?

 

Incentivisation of 
managers and 

potential misalignment 
of interests are a 

challenge that the 
infrastructure market 

continues to face
 

Political risk is increasing 
and makes long-term 

infrastructure 
investments more 

difficult
 

Overall shift towards 
riskier infrastructure 

deals at higher 
valuations
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