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AVIVA INVESTORS & PACKAGED LIVING PARTNER TO DEVELOP PORTFOLIO OF 

AFFORDABLE AND ENERGY-EFFICIENT FAMILY HOMES ACROSS THE UK 

 

(London) – Aviva Investors, the global asset management business of Aviva plc (‘Aviva’), announces it has partnered 

with Packaged Living (“the Partnership”), the specialist UK Build to Rent (“BtR”) developer, to create a Single-Family 

Rental platform of suburban homes across the UK.  

 

The Partnership will acquire and forward fund BtR developments which will help to meet demand for affordable homes 

across the UK, including the South West, South East and Midlands, whilst simultaneously offering residents more 

sustainable and energy-efficient properties which can help support the transition to a lower carbon world. It expects 

he Platform to be seeded with an initial allocation of up to 1,000 homes. 

 

In keeping with Aviva Investors’ commitments to achieving net zero across the entirety of its c.£50 billion Real Assets 

platform, properties acquired by the Partnership will have sustainability at the front and centre of their design. This will 

include the use of electric vehicle charging stations, air source heat pumps and all-electric solutions (including 

photovoltaics) for energy requirements instead of gas-powered solutions, whilst the Partnership has also stipulated 

that homes target an EPC-A rating, to minimise ongoing energy requirements and cost to occupiers. The change is 

being made three years ahead of government plans to ban gas boilers from new homes.  

 

The Partnership will target an initial portfolio of approximately £200 million, with a pipeline of investments expected to 

add a further £500 million in the coming months. The Partnership will acquire and forward fund homes directly from 

housebuilders which will then be let to families, offering a flexible and affordable solution to the UK’s housing shortage. 

Packaged Living, which is already developing 4,000 homes for rent across the UK, will be responsible for acquisitions, 

delivery and management of the portfolio. 

 

George Fraser-Harding, Fund Manager at Aviva Investors, said: 

 

“The UK has long had a mismatch between demand for homes and the volume supplied to the market, particularly for 

family housing. More than a third of all homes are now occupied by renters and we see a huge opportunity to positively 

change that market. Our partnership with Packaged Living will focus on provision of homes where the need is greatest, 

whilst also delivering properties that are fit for the future, combining quality finishes with high energy efficiency, low 

carbon solutions and lower costs for families living in them. We also expect it to provide our clients’ portfolios with 

high-quality assets that have strong social and sustainability credentials.” 

 

Jonathon Ivory, Managing Director of Packaged Living, commented: 
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“The Packaged Living management team have been at the forefront of the BtR sector since its inception, having 

acquired, funded, developed and operated over 6,000 homes with a GDV exceeding £1.6 billion. Single Family Rental 

(“SFR”) is the next chapter in the evolution of the BtR story, and we are excited to be responsible for proving the 

concept, this time with our new partners at Aviva Investors. SFR enjoys the same compelling risk adjusted income 

returns as multifamily housing (“MFH”) but benefits from more efficient operating expenses, resulting from longer 

leases / lower churn, less common area maintenance and the absence of expensive amenity spaces. With lower 

running costs, rents can be more affordable and thus landlords are able to capture a larger share of the local market.”    

 

ENDS 

 

For more information contact:  

 

James Morgan 

Aviva Investors Media Relations 

+44 (0)20 7809 6745 

 

Steve Ainger 

Aviva Investors Media Relations 

+44 (0)20 7809 8452 

 

IMPORTANT INFORMATION: 
 

The information and opinions contained in this document are for use by the financial press and media only. No reliance may be 

placed for any purpose on the information or opinions contained in this document nor should they be seen as advice.   

The press release is provided on the basis that Aviva Investors Global Services Limited is not causing the communication of a 

financial promotion under exemption of the Financial Promotion Order, as Aviva Investors Global Services Limited has no control 

over the way in which an article based on this press release is prepared and published by the financial press and media.   

Except where stated as otherwise, the source of all information is Aviva Investors Global Services Limited (“Aviva Investors”) as at 24 

November 2021. Unless stated otherwise any views, opinions expressed are those of Aviva Investors. They should not be viewed as 

indicating any guarantee of return from an investment managed by Aviva Investors nor as advice of any nature.  The value of an 

investment and any income from it may go down as well as up and the investor may not get back the original amount invested.   

Issued by Aviva Investors Global Services Limited, registered in England No. 1151805. Registered Office: St Helen's, 1 Undershaft, 

London, EC3P 3DQ   Authorised and regulated by the Financial Conduct Authority. 

AVIVA INVESTORS  

Aviva Investors is the global asset management business of Aviva plc. The business delivers investment management solutions, services 

and client-driven performance to clients worldwide. Aviva Investors operates in 14 countries in Asia Pacific, Europe, North America and 

the United Kingdom with assets under management of £262 billion in assets as at 30 June 2021. 

AVIVA PLC 

• For information on how Aviva is helping our people, customers and communities impacted by COVID-19 visit: www.aviva.com/covid-
19-our-response/   

http://www.aviva.com/covid-19-our-response/
http://www.aviva.com/covid-19-our-response/
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• We exist to be with people when it really matters, throughout their lives. We have been taking care of people for more than 320 years, 
in line with our purpose of being ‘with you today, for a better tomorrow’. In 2020, we paid £30.6 billion in claims and benef its to our 
customers.  

• Aviva is invested in our people, our customers, our communities and our planet. In 2021, we announced our plan to become a Net 
Zero carbon emissions company by 2040, the first major insurance company in the world to do so. This plan means Net Zero carbon 
emissions from our investments by 2040; setting out a clear pathway to get there with a cut of 25% in the carbon intensity of our 
investments by 2025 and of 60% by 2030; and Net Zero carbon emissions from our own operations and supply chain by 2030. Aviva 
has been leading this agenda for decades: Aviva was the first international insurer to go operationally carbon neutral in 2006 and we 
are champions of renewable energy and energy storage at our offices, allowing us to achieve our 2030 carbon reduction target (70% 
reduction on 2010 levels) 10 years early. Find out more about our climate goals at www.aviva.com/climate-goals and our sustainability 
ambition at www.aviva.com/sustainability. 

• Aviva is a Living Wage and Living Hours employer and provides market-leading benefits for our people, including flexible working, 
paid carers leave and equal parental leave. Find out more at www.aviva.com/social-purpose   

• We are focused on the UK, Ireland and Canada where we have leading market positions and significant potential. We will invest  for 
growth in these markets. We will also transform our performance and improve our efficiency. Our transformation will be underpinned 
by managing our balance sheet prudently, reducing debt and increasing our financial resilience. We also have strategic investments 
in Singapore, China and India. 

• At 30 June 2021, total Group assets under management at Aviva Group are £522 billion and our Solvency II shareholder capital 
surplus is £12 billion. Our shares are listed on the London Stock Exchange and we are a member of the FTSE 100 index. 

• For more details on what we do, our business and how we help our customers, visit www.aviva.com/about-us    

• The Aviva newsroom at www.aviva.com/newsroom includes links to our spokespeople images, podcasts, research reports and our 
news release archive. Sign up to get the latest news from Aviva by email. 

• You can follow us on: 
o Twitter: www.twitter.com/avivaplc/    
o LinkedIn: www.linkedin.com/company/aviva-plc   
o Instagram: www.instagram.com/avivaplc  

• For the latest corporate films from around our business, subscribe to our YouTube channel: www.youtube.com/user/aviva   
 
 

Aviva Investors Global Services Limited 
St Helen's, 1 Undershaft, London, EC3P 3DQ  
Phone +44 (0)20 7809 6000  
Fax +44 (0)20 7489 7940 
Web www.avivainvestors.com 
Email info@avivainvestors.com 

Issued by Aviva Investors Global Services Limited, registered in England No. 
1151805.   
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